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1 She must have misunderstood what the teacher meant.

2 He may have left his phone on the train.

3 The report cannot be completely accurate.

4 You should have checked the data more carefully.

5 The problem could have been avoided with better planning.
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A leader who can admit that his earlier judgment may have been wrong is often more

trustworthy than one who must pretend he has never doubted himself.
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People may have believed that they made a decision freely, but later experiments can show
that subtle changes in wording, timing, or social pressure may have guided them toward a

choice they would otherwise never have made.
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In a market economy, prices can tell producers what consumers want, but they cannot
always show whether society as a whole is better off. A company may have increased its
profits by cutting costs, yet it could have imposed hidden costs on workers, local
communities, or the environment. If the government had ignored these effects, the market
might have appeared efficient on the surface. However, economists must have noticed that
private decisions can create public problems. That is why taxes, subsidies, or regulations
can sometimes improve outcomes, even though they may have been criticized as

interference with the market.
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